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"OPUIFS�CFOF	 �U�PG�#MVFUPPUI�DPOOFDUJWJUZ��UIF�BCJMJUZ�UP�TUSFBN�NVTJD�XJSF�
MFTTMZ�GSPN�ZPVS�NFEJB�QMBZFS�PS�NPCJMF�EFWJDF�SJHIU�UISPVHI�ZPVS�#.8�T�
TQFBLFS�TZTUFN��$POOFDU�ZPVS�J1IPOFn �PS�J1PEn �WJB�64#�BOE�ZPV�DBO�FWFO�
TFF�UIF�BMCVN�DPWFS�BSU�PO�UIF�%JTQMBZ�TDSFFO��6TF�ZPVS�J%SJWF�$POUSPMMFS�UP�
RVJDLMZ�BOE�JOUVJUJWFMZ�CSPXTF��TFMFDU�BOE�FOKPZ��*U�T�BMM�BU�ZPVS�	 �OHFSUJQT�

(FU�UIF�MBUFTU�JOGPSNBUJPO�PO�#.8�TUBOEBSE�BOE�PQUJPOBM�GFBUVSFT��QBDLBHFT�BOE�UFDIOJDBM�TQFDJ	 �DB�
UJPOT��7JTJU�CNXVTB�DPN��TFMFDU�UIF�#.8�NPEFM�PG�ZPVS�DIPJDF��BOE�DMJDL�PO��'FBUVSFT���4QFDT��

�#.8�$POOFDUFE%SJWF
�*O�UPVDI�XJUI�ZPVS�XPSME�
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5IF�"JS�$VSUBJO��XIJDI�SFEVDFT�BJS�SFTJTUBODF�BU�UIF�
XIFFM�BSDIFT�PG�UIF�#.8�� � � J��XBT�EFWFMPQFE�JO�
UIF�UVSCVMFOU�SPBS�PG�B�IJHI�UFDI�XJOE�UVOOFM��

*O�UIF�HJBOU�XJOE�UVOOFM�BU�UIF�#.8�(SPVQ�T�
"FSPEZOBNJD�5FTU�$FOUFS�JO�.VOJDI��ESJWJOH�
SFBMJUZ�JT�UVSOFE�JOTJEF�PVU��JU�T�UIF�WFIJDMF�
UIBU�TUBZT�TUJMM�XIJMF�JUT�FOWJSPONFOU�NPWFT�
BSPVOE�JU	�"�IVHF�SPUPS�UIBU�DPOTVNFT�� 	� �
NFHB�XBUUT�PG�QPXFS�ESJWFT�� � �� � � �DVCJD�
ZBSET�PG�BJS�BSPVOE�BO�BJS� �PX�SJOH	�#FGPSF�
SFBDIJOH�UIF�UFTU�USBDL��UIF�BJS�JT�GPSDFE�
UISPVHI�B�EVDU�UP�BDDFMFSBUF�JUT�TQFFE�TJY�
UJNFT	�3PBE�DPOEJUJPOT�BSF�TJNVMBUFE�VTJOH�
� �WF�UIJO�TUFFM�SPMMJOH�USBDLT	�5IF�XIFFMT�PG�
UIF�UFTU�WFIJDMF�
�JO�UIJT�DBTF��UIF�#.8�
� � � J�$POWFSUJCMF�
�BSF�ESJWFO�CZ�GPVS�OBSSPX�
CFMUT��XIJMF�UIF�MPOH�DFOUSBM�CFMU�VOEFS�UIF�
DBS�NPWFT�BU�FYBDUMZ�UIF�TBNF�TQFFE	�5IJT�
DPNQMFY�BSSBOHFNFOU�FOTVSFT�UIBU�UIF�BJS� �PX�
BU�UIF�DBS�T�VOEFS�DBSSJBHF��XIFFMT�BOE�XIFFM�
BSDIFT�JT�BMNPTU�JEFOUJDBM�UP�UIBU�PG�B�SFBM�
�ESJWJOH�TJUVBUJPO	�*U�T�BT�JG�UIF�WFSZ�SPBE�JUTFMG�
XFSF�CFJOH�QVU�UP�UIF�UFTU	�

8IFO�JU�DPNFT�UP�BFSPEZOBNJDT��B�� � �QFS�DFOU�
SFEVDUJPO�JO�BJS�SFTJTUBODF�MFBET�UP�B�HPPE�
� 	� �QFSDFOU�SFEVDUJPO�JO�GVFM�DPOTVNQUJPO	�

"MUIPVHI�UIF�� � � J�$POWFSUJCMF�CPEZ�JT�BMSFBEZ�
BFSPEZOBNJDBMMZ�PQUJNJ[FE��UIJT�JT�BDUVBMMZ�
SFTQPOTJCMF�GPS�POMZ�� � �QFSDFOU�PG�UIF�WFIJDMF�T�
UPUBM�BJS�SFTJTUBODF	�5FO�QFSDFOU�JT�DBVTFE�CZ�
UIF�DPPMJOH�BJS�GPS�UIF�FOHJOF��USBOTNJTTJPO�
BOE�CSBLFT��� � �QFSDFOU�GSPN�UIF�WFIJDMF�
VOEFSCPEZ��BOE�UIF�� �OBM�� � �QFSDFOU�JT�QSP

EVDFE�BU�UIF�XIFFMT�BOE�UIF�XIFFM�BSDIFT	�
5IF�"JS�$VSUBJO��XIJDI�EFCVUFE�JO�UIF�� � � J��
JT�EFTJHOFE�UP�JNQSPWF�VQPO�UIFTF�BSFBT	�

5IJT�EZOBNJD�GFBUVSF��QSPUFDUT�UIF�GSPOU�XIFFMT�
GSPN�IFBEXJOE�BOE�TJHOJ� �DBOUMZ�SFEVDFT�
�UVSCVMFODF�PWFS�UIF�GSPOU�UJSFT	�"JS�JT�UBLFO�JO�
UISPVHI�WFOUT�JO�UIF�GSPOU�BJS�EBN	�"T�UIF�WFOU�
EVDUT�OBSSPX��UIF�BJS�QJDLT�VQ�TQFFE	�*U�FYJUT�
BU�IJHI�TQFFE�UISPVHI�OBSSPX�TMJUT��DPWFSJOH�
UIF�PVUFS�GBDF�PG�UIF�GSPOU�XIFFMT�MJLF�B�DVSUBJO	�
5IJT�"JS��$VSUBJO�BDUT�MJLF�BO�JOWJTJCMF�XIFFM�
DPWFS��JNQFSDFQUJCMF�ZFU�IJHIMZ�FGGFDUJWF	�

6TFE�JO�DPOKVODUJPO�XJUI�UIF�PQUJNJ[FE�DPPMJOH�
BJS�EVDUT�BOE�B�TNPPUIFE
PGG�VOEFSDBSSJBHF��
UIF�"JS�$VSUBJO�QSPWJEFT�UIF�� � � J�XJUI�BO�
�FYDFMMFOU�BJS
SFTJTUBODF�DPFG� �DJFOU��BT�XFMM�
BT�SFEVDFE�VQMJGU	�5IF�SFTVMU��HSFBUFS�GVFM�
�FG� �DJFODZ�
�BOE�JODSFBTFE�WFIJDMF�TUBCJMJUZ	

3JHIU��5IF�BJS� �PX�PWFS�UIF�#.8�� �4FSJFT�$POWFSUJCMF
�JT�NBEF�WJTJCMF�CZ�NFBOT�PG�B�TNPLF�USBDFS	�5IF�TMJHIUFS�UIF�

UVSCVMFODF�DSFBUFE��UIF�MPXFS�UIF�BJS�SFTJTUBODF	

-FGU��"FSPEZOBNJDT�FYQFSJNFOUT�JO�UIF�HJBOU�UFTUJOH�CBZ�
BSF�DPOUSPMMFE�GSPN�UIF�XJOE�UVOOFM�T�DPOUSPM�SPPN	

5P�UIF�SFBS�PG�UIF�UFTU�USBDL��UBMM�IFNJTQIFSJDBM�QBSUJUJPOT�
HVJEF�UIF�BJS� �PX�CBDL�JO�UIF�PQQPTJUF�EJSFDUJPO	
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#FGPSF�UIF�FOHJOF�JT�TUBSUFE��CFGPSF�UIF�UPQ�DPNFT�EPXO��NFSFMZ�TJUUJOH�JO�
UIF�� �4FSJFT�$POWFSUJCMF�JT�B�SFFOFSHJ[JOH�BGGBJS��5IF�UXP�GSPOU�TFBUT�PGGFS�
NZSJBE�DPOWFOJFODF�GFBUVSFT��BMM�XJUIJO�FBTZ�SFBDI��'PS�FWFO�HSFBUFS�GSPOU�
TFBU�DPNGPSU��UIF�FJHIU�XBZ�QPXFS�GSPOU�TQPSU�TFBUT�JO�UIF�� � � JT�BOE�.�4QPSU�
1BDLBHF�PGGFS�BEKVTUBCMF�TJEF�CPMTUFST��UXP�XBZ�NBOVBM�IFBESFTUT�BOE�
NBOVBM�UIJHI�TVQQPSU��"EKVTUBCMF�MVNCBS�TVQQPSU�QSPWJEFT�BO�BEEJUJPOBM�
MFWFM�PG�DVTUPNJ[BUJPO��5IF�FYUFOTJWF�BSSBZ�PG�LOPCT�BOE�TXJUDIFT�BU�ZPVS�
� �OHFSUJQT�CPPTUT�UIF�DBCJO�T�DPOWFOJFODF�GBDUPS��"VUPNBUJD�MFGU
SJHIU�DMJNBUF�
DPOUSPMT�LFFQ�UIF�JOUFSJPS�BU�UIF�JEFBM�UFNQFSBUVSF��+VTU�UP�UIF�SJHIU�PG�UIF�
ESJWFS�T�TFBU��BU�UIF�DFOUFS�DPOTPMF��JT�UIF�J%SJWF�$POUSPMMFS��"OE�UIF�NVMUJ�
GVODUJPO�TQPSU�TUFFSJOH�XIFFM�MFUT�ZPV�EJBM�JO�QIPOF�DBMMT��$MFBSMZ��UIJT�
$POWFSUJCMF�VQT�UIF�BOUF�PO�GVODUJPOBMJUZ�GPS�FWFSZPOF�PO�CPBSE�

5IF�NVMUJUBTLJOH�DBCJO�SFDFJWFT�B�SFGSFTIFE�MPPL�UP�NBUDI��"WBJMBCMF�
#PTUPO�-FBUIFS�VQIPMTUFSZ��JO�DIPJDFT�MJLF�4BWBOOBI�#FJHF
#MBDL�PS�0ZTUFS��
MFOET�B�MVYVSJPVT�QFSTPOBMJUZ�UP�UIF�SPPNZ�JOUFSJPS��$PNQMFNFOUBSZ�USJN�
PQUJPOT�SBOHF�GSPN�FYDMVTJWF�"MQJOF�8IJUF�UP�TQPSUZ�)JHI�(MPTT�#MBDL��
'JOFMJOF�"OUISBDJUF�8PPE��-JHIU�#VSM�8BMOVU�8PPE�BOE�(MBDJFS�4JMWFS�
"MVNJOVN��"OE�EFTQJUF�JUT�DPNQBDU�TJ[F��UIF�� �4FSJFT�$POWFSUJCMF�JT�
FWFSZ�JODI�B�#.8��4P�ESPQ�UIF�UPQ�BOE�PQFO�VQ�UIF�MVYVSJPVT�JOUFSJPS�
XJUI�KVTU�UIF�	 �JDL�PG�B�TXJUDI��GPS�UIF�XIPMF�XPSME�UP�TFF�BOE�BENJSF�

(FU�UIF�MBUFTU�JOGPSNBUJPO�PO�#.8�TUBOEBSE�BOE�PQUJPOBM�GFBUVSFT��QBDLBHFT�BOE�UFDIOJDBM�TQFDJ� �DB�
UJPOT��7JTJU�CNXVTB�DPN��TFMFDU�UIF�#.8�NPEFM�PG�ZPVS�DIPJDF��BOE�DMJDL�PO��'FBUVSFT���4QFDT��
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8IFO�UIF�UPQ�DPNFT�EPXO�JO�UIF�	 �4FSJFT�$POWFSUJCMF��FWFSZ�TFBU�JT�B�HSFBU�POF��5IJT�
JT�XIFSF�DBSFT�TJNQMZ�
 �PBU�BXBZ��SFQMBDFE�CZ�BO�FYDJUFNFOU�UIBU�CVJMET�XJUI�FWFSZ�NJMF��
5IF�UXP�SFBS�TFBUT�BSF�UIF�QFSGFDU�QMBDF�GPS�TVO�ESFODIFE�QBTTFOHFST��"�UISPVHI�
MPBEJOH�TZTUFN�XJUI�BO�JOUFHSBUFE�USBOTQPSU�CBH�HJWFT�ZPV�HSFBUFS�
 �FYJCJMJUZ�GPS�IBVMJOH�
NPSF�DBSHP���FWFSZUIJOH�GSPN�HPMG�DMVCT�UP�TDVCB�HFBS�

"OE�XIBU�T�B�SPBE�USJQ�XJUIPVU�UIF�QFSGFDU�TPVOEUSBDL �5VOF�JO�UP�)%�3BEJP��GPS�
TUVOOJOH��DSZTUBM�DMFBS�TPVOE�BOE�B�XJEF�WBSJFUZ�PG�MJTUFOJOH�PQUJPOT��6QHSBEF�UP�B�
)BSNBO�,BSEPOn �4VSSPVOE�4PVOE�"VEJP�4ZTUFN�BOE�EJBM�VQ�ZPVS�GBWPSJUFT�PO�BO�
BNB[JOH�	 
 �TQFBLFS�TZTUFN��&WFO�XJUIPVU�VTJOH�UIF�BEWBODFE�#.8�$POOFDUFE%SJWF�
XJSFMFTT�UFDIOPMPHZ��ZPV�DBO�TUJMM�QVMM�NVTJD�GSPN�ZPVS�J1PEn ���TJNQMZ�IPPL�JU�VQ�EJSFDUMZ�
UP�UIF�64#�BEBQUFS�JO�UIF�DFOUFS�DPOTPMF��UIFO�DPOUSPM�ZPVS�QMBZMJTU�TUSBJHIU�UISPVHI�UIF�
J%SJWF�TZTUFN��"GUFS�B�EBZ�BU�UIF�CFBDI��XIFO�UIF�TVO�HPFT�EPXO�BOE�UIF�UPQ�DPNFT�
CBDL�VQ��DPPM�PGG�JO�UIF�XBSN�HMPX�PG�UIF�"NCJBODF�JOUFSJPS�MJHIUJOH�BT�UIF�JMMVNJOBUFE�
QBOFMT�BOE�EJBMT�PO�UIF�EBTI�TQSJOH�UP�MJGF��'VO�BMM�EBZ��FWFO�JOUP�UIF�OJHIU��UIBU�T�UIF�
DIBSN�PG�UIF�#.8�	 �4FSJFT�$POWFSUJCMF�

(FU�UIF�MBUFTU�JOGPSNBUJPO�PO�#.8�TUBOEBSE�BOE�PQUJPOBM�GFBUVSFT��QBDLBHFT�BOE�UFDIOJDBM�TQFDJ� �DBUJPOT��
7JTJU�CNXVTB�DPN��TFMFDU�UIF�#.8�NPEFM�PG�ZPVS�DIPJDF��BOE�DMJDL�PO��'FBUVSFT���4QFDT��
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